Passing Down Property: What to Know

Passing family property down through the generations is a wonderful way to honor all the
memories made in your home. Plus, your kids will get to keep making new memories in this
well-loved space.

If you want to leave your heirs property — whether a year-round home or a vacation property
— you will have some estate planning decisions to make.

What should you know about passing down property? Here are a few options you may
consider.

Sell your property. You have the option of selling your home to your kids at fair market value.
If you decide to discount the house, you will need to consider the gift tax implications.

Designate new homeowners in your will. You can leave your heirs your home in your will, but
this option means the document will need to pass through probate before ownership officially
transfers to your heirs.

Set up a trust. A trust can allow you to pass that property to your kids while you are still living
or after your death. If you opt to transfer the property while you are living, keep in mind there
may be tax issues involved. If the property passes to your heirs after death, a trust will help
them receive the home without having to go through probate.

Execute a deed transfer. Many states and the District of Columbia allow you to pass down
property through a transfer-on-death deed. This process also occurs without probate.

The best way to pass on property depends on your needs and your family’s needs. Remember,
it’s important to communicate with your children (and any other heirs) as you go through this
process.

If you want to think through your options, reach out for assistance today.



The highest Compliment you can give your ROI Financial Advisor is to refer them to someone special like

yourself. We thank you for your business & most recent consideration.

®©000

Lance Johnson | ROI Financial Advisors, LLC
CEO & Investment Advisor Representative
lance.j.johnson@roi-fa.com
14675 SW Millikan Way
Beaverton, OR 97003
Phone: (503) 941-5925
We help clients get back to the basics of building & maintaining wealth in a tax efficient way.

rot 11l FINANCIAL

A Registered Investment Advisor

Content provided by subscription to Outbound Engine, an entity unrelated to ROI Financial Advisors,
LLC. ROI Financial Advisors, LLC (dba ROI Financial) is an SEC Registered Investment Adviser. The advisor
may not transact business in states where it is not appropriately registered, excluded or exempted from
registration. Individualized responses to persons that involve either the effecting of transactions in
securities or the rendering of personalized investment advice for compensation will not be made
without registration or exemption. This publication is in no way a solicitation or offer to sell securities or
investment advisory services. Statistical information, quotes, charts, references to articles or any other
guoted statement or statements regarding market or other financial information is obtained from
sources which we believe reliable, but we do not warrant or guarantee the timeliness or accuracy of this
information. This material does not constitute a complete description of our investment services and is
for informational purposes only. ROI Financial does not provide tax or legal advice. Please be advised to
consult your investment adviser, attorney, or tax professional before making any investment decisions.
ROI Financial Advisors, LLC (dba ROI Financial) is an SEC Registered Investment Adviser.


mailto:lance.j.johnson@roi-fa.com
tel:(503)%20941-5925
https://roifinancialadvisors.myhomehq.biz/
http://www.roifinancialadvisors.com/
https://www.linkedin.com/in/lance-j-johnson-crpc-32043484
https://www.facebook.com/ROIFinancialAdvisorsLLC/
https://roifinancialadvisors.myhomehq.biz/

