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5 Things to Know About Social Security

During your working years, your income determines how much you can expect to
receive in Social Security benefits when you become eligible. What should high
earners know about their benefits?

1. What do Social Security taxes look like in 2022?
Every year, the federal government determines the maximum amount of income that
will be subject to the Social Security tax. In 2022, $147,000 is the Social Security tax
limit.

2. When will your Social Security payments begin?
You have the option to start receiving Social Security benefits when you are 62, but the
amount you receive will be smaller until you reach full retirement age. Full retirement

age is determined by the year you were born.

3. How much can you expect your payments to be?
Consistently high earners can expect to receive more Social Security benefits. In 2022,
those who wait until age 70 to collect Social Security can collect a maximum of $4,194 in

monthly Social Security benefits.

4. Are there any changes to your Social Security benefits in 2022?
In 2022, Social Security benefits are being increased by a 5.9% cost-of-living-adjustment
(COLA). This is the largest benefit increase in decades.

5. How does your marital status affect Social Security benefits?
You may have the option of applying for spousal Social Security benefits. If you are
eligible, you could receive up to 50% of your spouse’s benefits. There are also Social
Security benefit rules that apply to divorced or widowed individuals.


https://www.ssa.gov/benefits/retirement/planner/agereduction.html

It is also possible for your children or other dependents to inherit your Social Security
benefits.

Reach out if you have questions about how your Social Security benefits fit into your retirement
plans and goals.

The highest Compliment you can give your ROl Financial Advisor is to refer them to someone special
like yourself. We thank you for your business & most recent consideration.
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CEO & Investment Advisor Representative
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14675 SW Millikan Way
Beaverton, OR 97003
Phone: (503) 941-5925
We help clients get back to the basics of building & maintaining wealth in a tax efficient way.
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A Registered Investment Advisor

Content provided by subscription to Outbound Engine, an entity unrelated to ROI Financial Advisors, LLC. ROI Financial Advisors, LLC (dba ROI
Financial) is an SEC registered investment advisor. This publication is in no way a solicitation or offer to sell securities or investment advisory
services. Statistical information, quotes, charts, references to articles or any other quoted statement or statements regarding markets or other
financial information is obtained from sources which we believe reliable, but we do not warrant or guarantee the timeliness or accuracy of this
information. This material does not constitute a complete description of our investment services and is for informational purposes only. ROI
Financial does not provide tax or legal advice. Please be advised to consult your investment adviser, attorney, or tax professional before

making any investment decisions.
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