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Single Versus Joint Life Insurance 

Life insurance gives you peace of mind that your partner will be taken care of when you are 

gone. If you are in a committed relationship, you can get that peace of mind with a single or 

joint life insurance policy. But what is the difference between the two, and which works 

best? 

 

Single Life Insurance 

 

Coverage: As the name suggests, single life insurance covers one person. Separate single 

life insurance policies may make sense for couples who have differing coverage needs (i.e., 

one person is the sole earner in the relationship).    

Cost: You will need to pay two premiums if you and your spouse or partner opt for two 

single life insurance policies instead of one joint policy. 

Payout: A single life insurance policy pays out once: when the covered person passes away. 

If the surviving partner does not have his or her own policy, they do not have life insurance 

coverage. 

Joint Life Insurance 

 

Coverage: Joint life insurance covers both people in a relationship under a single policy. 



Cost: It is usually less expensive for couples to pay the premiums of a joint life insurance 

policy compared to the premiums of two separate single life insurance policies. 

Payout: A joint first-to-die policy pays the full death benefit when the first of the covered 

individuals passes away. This option may make sense when the loss of a partner would be 

a significant financial burden on the survivor. A last-to-die policy pays out when both 

covered people die. Couples who want to leave the benefit to beneficiaries, such as their 

children, may find this option appealing. 

If you are thinking about your life insurance options or other elements of your financial 

planning, reach out with your questions. 
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