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Should you delay taking Social Security? 

Social Security benefits are an important source of income for many 

people in their retirement  years. 

You can begin taking those benefits at age 62, or you can wait until your 

full retirement age of 67. You should know: If you take your benefits 

before your full retirement age, they will be reduced. 

So, what factors can help you decide on the timing that works best for 

you? 

• Financial Need: Waiting to claim Social Security means your 

benefits will increase up until the age of 70. If you can afford to 

wait, it can make sense. But if you find that you need additional 

income at age 62, you may find that claiming it earlier is the right 

choice. 

• Retirement Timeline: You may not be ready to retire at 62 or even 

within the next few years. If you have enough income from working, 
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you may opt to wait to collect Social Security. If you need Social 

Security to supplement your income, you can take it while still 

working. If you’re below your full retirement age and earn more 

than the annual income limit, your benefits will be reduced. 

• Spousal Benefits: If you’re married, you and your spouse can work 

together to maximize your Social Security payments. You have the 

option of claiming your benefits at the same time or opting for a 

split strategy: One spouse claims while the other waits. The right 

choice will depend on your age and financial situation. 

• Health and Life Expectancy: These factors can be a significant 

influence on your Social Security decision. If your health leads to an 

earlier-than-expected retirement, you may opt to collect your 

benefits sooner. If you’re healthy and have no need of the 

supplemental income, you may decide to wait until your full 

retirement age (or older) to receive the higher monthly amount. 

Figuring out the right time to start taking Social Security and where those 

benefits fit into your retirement plan can be tricky. Reach out if you want 

to talk through it with a financial planning expert. 

can reach out to get answers to your financial questions. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://www.ssa.gov/faqs/en/questions/KA-01921.html


Financial Planning may help your dreams come true! 
Simple, Smart, and Effective financial planning may help you build wealth. Our strategies and hands-on 
approach may help you increase savings, lower taxes, provide customized investment advice, help you 
secure your retirement and more. Together, we will help you build a plan toward making your dreams 

come true. 
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DISCLAIMER 

Content provided by subscription to Outbound Engine, an entity unrelated to ROI Financial Advisors, LLC. ROI Financial Advisors, LLC (dba 

ROI Financial) is an SEC registered investment advisor. This publication is in no way a solicitation or offer to sell securities or investment 

advisory services. Some articles discuss products or services that may not be available through ROI Financial and are informational only. 

This information should not be construed as investment advice or constitute a recommendation that any particular transaction or 

investment strategy is suitable for any specific person. Statistical information, quotes, charts, references to articles or any other quoted 

statement or statements regarding markets or other financial information is obtained from sources which we believe reliable, but we do 

not warrant or guarantee the timeliness or accuracy of this information. This material does not constitute a complete description of our 

investment services and is for informational purposes only. ROI Financial does not provide tax or legal advice, however an affiliate firm 

ROI Tax LLC (ROI Tax) which is a separate entity may provide tax preparation and CPA services. Please see our Client Relationship 

Summary and form ADV Part 2A at https://adviserinfo.sec.gov/firm/summary/160100 or visit our website at www.roi-fa.com to request 

a complete description of our services and fees. Please be advised to consult your investment adviser, attorney, or tax professional 

before making any investment decisions. 
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